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QSRR ARk AR R SE AN BAIE SAGE FR),

18) Aol AAMNLEAR. 20053 8Y. Scenarios of Social and Economic
Development and Major Values of the Summary Financial Statement of
Balances of the Russian Federation for the Year 2006 and for the Period
till 2008
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Y AlZ20|H0] LAt

AUge | 20049 20054 4 20064 A%
I 28
© 2.9 7H(USD/barrel) 34.4 48

I 40
I 470 480

e A & 458.7
i AHET £ I 474 487
I 646
7k XA Ao E) - 632 640 61
] I 263 272

9 2T E 957.6
o sEet ) I : 268.6 278
A Az(Ao] olH I 204
7hA £E(AY g9uH) 1 200.4 203 208
AA AABE(%) I 1I 5.1 43 4.4
SE(FE/EE) I 1I 1.24 1,25 1,23

Ab&: The Institute for the Economy in Transition. September 2005. Russian Economy: Trends and

Perspectives

H 2-17. 2006 HA|o} ARLUHEY AlZO|M AH(ALH2]Q 1)

20059 %3 200649 A
L& 0 7HUSD/barrel) 48 40
AAGDPE7H(%) 5.9 5.8
Q& o] A(CPI, %) 11,0 8.9
FEAY 29) 2458 2324
TR g) 120.3 139.0
3H4(4 =, Ruble/USD) 28,5 28.7
LHAAERZ7HE (%) 9.8 1.1

Zt&: The Institute for the Economy in Transition. September 2005.

Perspectives

Russian Economy: Trends and
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flo 1l

2

19) =749 stgo s Qs Aokl w9 AHl~ & FTHEo] 20049
13.1%°14 20084 4.1%= A &Aoo =2 stgdt Aoz Hs)

20) HAPAANLEAE. 20051 29, On Results of Socio-Economic Development
of the Russian Federation in 2004 and Objectives of the Russian Federation

Economic Policy for 2005; The Institute for the Economy in Transition.
September 2005. Russian Economy: Trends and Perspectives.
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21) Institute for Economies in Transition, Bank of Finland. August-September
2005. BOFIT Russia Review. 8-9/2005

22) Institute for the Economy in Transition. September 2005. Russian Economy:
Trends and Perspectives
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Zolnl, ME S AZShL g Ausdn AZYS WRT 4%
ARle] AE AE SAT A

JY 2-1. AZ9] MAIZ BBK(1970/71~2004/05)

100%,

80%

60%

40%

20%

0% 1970/71 1975/76 1980/81 1985/86 1990/91 1995/96 2000/01 2004/ 05

(ms+oe B23Y DAHIAY

AF&: Reserve Bank of India. Handbook of Statistics on Indian Economy. September 2005. India.
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H2-18. A=Y 2 AHAGHXE

&9 [1999/00(2000/01]2001/02{2002/03|2003/04 | 2004/05
9 T W} o 996 | 1,012 | 1,030 | 1,046 | 1,062 | 1,080
AA GDP of &g | 4,516 | 4,773 | 4,855 | 5,076 | 5,477 | 6,915
1919 AAGDP oy 459 | 478 | 473 485 516 610
Ad GDPE7}E % 7.2 4.4 5.8 4,0 8.5 6.9
2HAETHESED) % 3.4 3.8 3.7 41 3.5 4.9
A7 A AHGDPH|F) % AL2| A55| A51| A54| AdE| £42
A AR o oy AT | 02T 34 63 106 A4
=R R ol gy | All6| Al125| All6 | A107 | Al55 | A278
& 2 o oy 383 | 455 447 538 647 792
5 9 o o 499 579 563 645 802 | 1,071
93H §719) o oy 351 | 396 510 719 | 1,130 | 1,415
3l S(AYE) | FH/IE | 43.1| 457| 47.7| 484 46,0 45,3
T dme IAAEE 49 1YY thgdl 39 31dola, AR ARE IAAE V)E

1) H=EA ¥ &7K1982=100), 2) =3 SDR ﬂ;}, 712 T 7%

AF&: Government of India, Ministry of Finance, Economic Survey, ZHd 3.

Government of India, Ministry of Finance, Monthly Economic Report, September 2005.
Reserve Bank of India, Annual Report, ZPd %,
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TO) BokaQlg ok glout Al 7127t 4

T 2-19. QlEo| YU HKHY
2005/06 2006/07 2007/08
Global Global Global
EIU Insight EIU Insight EIU Insight
AA GDP AAE(%) 7.3 6.6 6.8 6.4 6.4 6.2
2HAETMESE%) 4.4 4.6 4.5 5.3 3.1 5.2
-12.5 -20.2 -22.0 .
AgsAe g | copdul |“OPH qopejul COPRH gy (GOPHR
-1.6%) : -2.3%) : -2.0%) :
33(dYH, F0/9d) 43,6 43,39 43,0 42,95 42,5 44 06
2 EIU, S-year forecast; India, September 2005.
Global Insight, Asia and Oceania Monthly Outlook, August 2005.
O QEs T S5 a2 52 AFAIE Holal jloy, of2gt a9
HPAZE ASEh S F30 AABE gl & S A0 3
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ZF&: Goldman Sachs. 2004. Dreaming with BRICs
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T 2-20. QEUAjof £ HAFRIXIE 0] G HY(2003~06)

o 9 2003 2004 | 2005(A9) | 2006(A%)
GDP 4%& % 4,9 5.1 58 5.8
GDP(H &) 109 29 238.5 957.7 274.0 307.2
CPI A5& % 6.8 6.1 8.2 6.5
%4/d A /GDP % 3.4 1.2 -0.4 0.7
(B ) 2o}/ 8,576 8,937 9,748 9,819

2} Global Insight and IMF.

Q wlolxlol AA 20069 AR LA Aze] e HR £
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— uiche] Feh s & ARl R B0 R s, Fehad 7
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A ol g AR FHHCE A48T Aom W,

o T1—

=

T 2-21. L2fojAlote] X2 HAIFHKE £0| U HY(2003~06)

o 9 2003 2004 2005(A1) | 2006(A1)
GDP 4AE % 5.4 7.1 55 6.0
GDP(H &) 109 =g 1037 117.8 129.9 144 1
CPI A5& % 11 1.4 3.0 2.5
AA4 A /GDP % 12.7 12.6 13,5 12.4
& (H) /e 3.80 3.80 3,78 3.70

A& Global Insight and IMF.
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(Mindanao) 49| "Wt &5 w2 =RIXHER 9% 52 HAA
Ao} ol noloz 2483t A9,
2-22. "Wa|mol Q9 AHAFHX|E 0| 3 HY(2003~06)
o 9 2003 2004 2005(A) | 2006(4)

GDP %& % 45 6.0 47 4.8
GDP(HE) 109 =g 7.7 84.6 93.9 101.8
CPI 4s& % 3.5 6.0 8.2 7.5
X452 /GDP % 1.8 2.7 2.1 1.9
o&(Bd) Ha4/Ey 54,20 56,04 55,56 o7.04
A& Global Insight and IMF.

O 20069 Al7}ZE AHA=

tjejol ofslof = E4tslal 1}4_}7}74 Aps
P54 A7) 54,
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9l TT REo| 312 X%} Ht T4
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Folxh ) 428

59
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54 g Som

b, 31H]

AshaL 9= AlsHbio—medical)
A 2 HAE & S e,

T 2-23. Y7I1EEY FQ AHANFHKXE 0|

2 HEH(2003~06)

o 9 2003 2004 | 2005(AT) | 2006(A
GDP AA& % 1.4 8.4 3.9 45
GDP( &) 109 24 92.3 106.8 1142 127.1
CPI 45§ % 1.8 2.7 4,2 2.7
AAF4=7]/GDP % 29.2 26.1 25.7 22.7
(Y1) g/ g 1,74 1.69 1.66 1,64

2+ Global Insight and IMF.
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2006Q0l= Ei=r AAZE v w2 5%HY] AEES BT ¢
o7 diEed, o AR QeoRE £& TR IR FEA,
20059 79 gk Qe JhA S0 Aol %t YdE 52 & 4

0] o
=1

~ uls BUe) Hi A7) W A dEt olAle 24 Ssieh Al
o °

AhE 7Hel s 5o
20054 4/427|%E 24 549 QZet BEx= 5dit SR 12
7,000 HFE(SF 4209 "ol et wid 839 Hel(ei= GDPY
5% +=)7F FUAE odlgololA] ei=re] AdgElo] A Eobd ZoR
71,

il
>
o)

— dhd, BRE(Baht)3}e] 43 Ao whE 2R AR, 147 9

Ar 2T A2 AT AR A B, AARY vl He
Wen] 9i%, ZRELG ALY B R A0 B adez
o

T 2-24, Ej29| X0 ANFHKE %0| 3 HY(2003~06)

o 9 2003 2004 2005(4) | 2006(AY)
GDP AA& % 6.9 6.1 3.5 5.0
GDP(H &) 109 29 142.7 163.4 178.9 197.2
CPI F5& % 1.8 2.8 4.0 3.0
7442 /GDP % 5.6 45 -2.5 -2.5
3&(H) HE /&g 41,55 40.26 40,18 39.97

A& Global Insight and IMF.

a

200692 =] ZAEAe] thE Wste 2 7|2E RO K

— 24 20019 48 107HW(2001~10) A3 - AANEA 0] A2z} 570

W A12(2006~10)0] A2 AJZFE,
o HEW ¥ o] 7IkE}t A%k 7.5~8.0%2 GDP dHE B4,
20109 1919 GDP 1,000€9 24, s S7H 14~16% 5 A

A~ [e) hva = o
S FRE Skl Qe



2, 793 ¥4 HY| 93

- 1 tglg2s WIO 71 9 AANES ¢l F4s & w2 Alw=et
HEE0] 2006WFE AlEo] HEGO HAAAY 9 FEx2go] &
o] W\ Aler Hel
o £EI A AARE digh FY B4 Faf, FrRRAe] S

TA-2EA), ASEAN 3l¢d=ol] oigh 19k 2277 &2 AQIsH w2
A& 4.7%-2.11%), =719 =24l digh 7HAASA] 24 73} 4=
A 2t i VS, EAAR(Land Law) 71 9 F-s4 AZiH(The
Law on Real Estate Transactions) A4 - Al3Y, =317 (Common
Enterprise Law) 2 Z3FEAPH(Unified Investment Law) A - A8y,
APH(Commercial Law) % A (Customs Law) 7N, 34
(Competition Law) & S| So] of|Axo] 9l

H 2-25. HIEGY FQ AAIFHIXE Fo| 5 HY(2003~06)

o 9 2003 2004 | 2005(A9) | 2006(A)

GDP A4&& % 7.3 7.7 7.5 7.0
GDP(4 &) 109 24 39.0 45.3 52.3 58.4
PI 45§ % 3.2 7.7 8.0 5.5
A2 /GDP % -4.9 -3.8 -4.7 -4.7
(g ) =/gg 15,511 15,743 15,851 15,973

— o2%t AS HiFer HEY AAls 2006 300= =R At S, F
= et =& & diue] HiF It S0l diEH %7t e 1L

~ b, e Ao 2ot aclomt ngst A4t Eak WY ol o
s Qlmeold ol Jhg, RANHE BA A%, o AAduEdel

AR AYSIEI] WE HESA e, 01T T ALH QA
gelal 7 39 50l 71208 SDongste] Bk, T A|ellA] by
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9 8 RN FHGUHIoh son oRkhe SFUA, Py
A 5 WAoR AN A4 Ao dyEm, UrOlh
B AEOR IF 45 F70NE BFS olet Aol m] 9
o1& AlEe] BE B FOT AAVE th 9158 Ao A,

E 2-26. 1 9 St 2719 2 HAIFK| Z0| % HY(2003~06)

(F9): %)

= 25 2003 2004 2005(A9) | 2006(A%)
GDP 4A& 7.1 7.7 6.3 6.1

ZHE tjo} CPI A& 0.5 5.6 5.5 3.5
7442 2] /GDP -3.1 -3.4 -4.8 -3.8

GDP A& & 5.8 6.3 7.3 7.0

g o A CPI A& 15,5 10,5 5.9 5.0
AA}4=7] /GDP -7.6 -13.2 -16.4 -15.6

GDP 4A& 13.8 5.0 45 3.5

o] 9k m} CPI A+E 24.9 10,0 21,0 32.5
34422 /GDP 0.2 -0.4 -0.7 -1.1

GDP 4&& 3.8 1.7 3.0 2.2

H21}o] CPI A& 0.3 0.9 1.0 1.0
A7) |GDP 68.0 68.2 72.8 67.0

2H&: IMF.
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At 20049 @A) oF 7.8% GE|EA HAA GDPY| 19%5 AHA|5t
A AL WYHRE 3,632 EHE 7SSt HAA T 19.5%=
ARSI Gl

T 6-3. £ FHHYE GDP FE2e} WAH|F(2004)
GDP bl
A % Ay H] 5(%)

ASEAN 796.8 1,94 1,025.0 5.63

-2 7,006, 2 17,05 2,517.6 13,83

ASEAN+3 7,802.9 18,99 3,542.7 19,46

9% - CER 1,412.3 3.44 378.5 2.08

ASEAN+6 9,215.3 22.43 3,921.1 21,54

NAFTA 13,4025 32,62 3,183.4 17,48

EU 12,8454 31,26 7,329.2 40,25

A A 41,0863 100,00 18,207.0 100,00

A& Globallnsight. 2005.

IMF. 2005. Direction of Trade Statistics: Quarterly.
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Executive Summary

The Outlook for 2006 World Economy

Junkyu Lee ed.

The world economy is evaluated be very flexible when dealing with high-priced oil, natu-
ral disasters, and external shocks. A goal for the second and third quarters of 2006 is to
have a continuous growth momentum greater than a long term trend line. Also, in the sec-
ond half of 2006, the negative effects of consumption, investment, and real GDP growth are
expected to increase because of the rise inworldwide interest rates.

Major issues that will affect the direction of the U.S. economy in 2006: an increase in
inflation pressuresdue to high-priced oil, a rise in the interest rate, increasing signs of the
collapse of the housing bubble, and the continuance of a twin deficit. The U.S. economy is
expected to have an economic growth rate of over the average of 3.3% in 2006, thus re-
maining a growth engine of the global economy.

Major issues for the Chinese economy: an increase of the current account surplus, the
continued possibility of a growth rate that depends on exports and imports, and a revaluation
of the RMB. Due to basic government policy aimed at maintaining high economic growth,
China is estimated to have attained a high growth rate of 9.3% in 2005, and is expected to
reach more than 8.0% in 2006.

Important factors that affect the Japanese economy: rising oil prices and insecurity regard-
ing foreign economies such as those of the U.S. and China. However, with a domestic-ori-
ented growth rate, Japan is estimated to have attained 2% financial growth in 2005, and is
expected to attain 1 to 2% in 2006.

Major issues for the EU: the effects of high-priced oil, the possibility of an increase in
interest rates, the pressure of retrenched finance, uncertainties regarding the reform policiesof
major economies such as Germany and France, the issue of immigrants, and the difficulties

of integration because of the rejection of the EU constitution. The EU economy is estimated
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to have achieved a 1.4 to 1.5% growth in 2005 which is smaller than in 2004, but is ex-
pected to achieve a 1.9 to 2.0% growth rate in 2006.

Due to the increase in interest rates, the value of the U.S. dollar continues to be strong,
but may turn weak in the first quarterof 2006, because of the possibility of fixing the federal
funds rate. This policy rate increase will negatively influence adjustment in the United
States' housing sector, which is likely to lead to lower world economic growth.

Oil prices, with its tight supply-and-demand structure and its lack of refinery equipment,
are expected to remain high through 2006. Oil prices will be decided by five variables, and
those are the 2006 U.S. economy, China's introduction of a fuel tax, the nuclear issue of
Iran, the insecurity of the Iraq situation, the continuation of damage from hurricane Katrina.

Lately, FTAs are also being used for various objectives such as politico-security reasons
and the need to secure markets. The number of successfully concluded FTAs is expected to

keep rising through 2006.
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